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Corporate Treasurer
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Director, Institutional Liquidity 
Management
RBC Global Asset Management

Kim Kelly-Lippert, CTP 
Treasury Manager
American Honda Motor Company



Institutional Cash Distributors
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$4T
$240B+

450+
99%
83%
400+

ICD was founded in 2003 with a singular focus:
To empower treasury professionals with innovative products and extraordinary service for making 
short-term investments. Simply, safely and efficiently

Traded annually
through ICD

Short-term investment options

Average Daily balance

Active Clients

Customer Service Rated 
Excellent / Above Average
Corporate clients with 
integration

©2023 INSTITUTIONAL CASH DISTRIBUTORS, LLC • 16475 Bordeaux Drive, Reno, NV 89511 • Member FINRA/SIPC | INSTITUTIONAL CASH DISTRIBUTORS LTD. • 30 Crown Place, London EC2A 4EB • Authorised and 
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RBC Global Asset Management

Canada

UK
Luxembourg

Germany
US

JapanItaly

Australia

Switzerland

China 
(Hong Kong)

Netherlands

Spain 

Vancouver
Canadian Equities
Canadian Fixed Income
High Yield Bonds

Minneapolis
US Fixed Income
Impact Investing

Chicago
US Equities

Toronto
Canadian Equities
Global Resources/
Precious Metals

Boston
US Equities

Stamford
Global Credit
US Fixed Income

London
Emerging Markets Equities
Global Equities
European Equities
Global Credit
Alternatives

Hong Kong
Asia Equities

387 Investment     
professionals 18 Specialist 

teams $418B+ Total AUM 1

Specialized teams around the globe

As of 6.30.23
1 AUM includes US$4.5B+ in portfolio assets managed by unaffiliated investment advisers based on models provided by RBC Global Asset Management (RBC GAM) entities.
RBC Global Asset Management is the asset management division of Royal Bank of Canada (RBC) which includes RBC Global Asset Management Inc., RBC Global Asset Management (U.S.) Inc., RBC Global Asset Management (UK) Limited and RBC Global Asset Management
(Asia) Limited, which are separate, but affiliated subsidiaries of RBC. ®/™ Trademark(s) of Royal Bank of Canada. Used under license. 
© 2023 RBC Global Asset Management (U.S.) Inc.



American Honda Motor Company
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Company Overview: 
American Honda Motor Co., Inc. is a subsidiary of Honda 
Motor Co., Ltd. The company combines product sales, 
service, distribution and coordination of  functions across 
Honda in North America.

Team Structure: 
Director, Treasury Operations, (B) Manager, Treasury 
Operations, (C) two Treasury Analysts

Team Responsibilities: 
Lead the Operational and Strategic Treasury functions 
including Daily Cash Positioning, Cash Forecasting, Foreign 
Exchange, Short-Term Cash Investments, Bank Account 
Management, In-House Cash Management, and Bank and 
Investment Relationship Management

Fast Facts:

• $20+ billion in investments in manufacturing, 
R&D, parts centers, marketing, sales, service 
and finance

• 10+ Manufacturing plants and 30k+ Associates 
in U.S.

• Honda products include Automobiles, 
Motorcycles, ATV’s, Aircraft, Power Equipment 
and Engines



Riot Games
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Company Overview: 
Riot Games is a private company owned by Tencent, Ltd. 

Products: 
PC, mobile & console video games, TV & film content, Esports 
League mgmt. & broadcasting

Treasury Team:
Treasurer, 2 Treasury Managers, 1 Insurance Risk Manager
Dual Reporting to CFO & SVP Tax

Treasury Responsibilities: 
Global Cash Management, Cash Forecasting, Cash 
Invesments, Foreign Exchange Risk Mgmt., In-House Banking, 
Strategic Financing, Bank Relationship Mgmt., Global 
Insurance

Fast Facts:
20+ Offices Globally; HQ in Los Angeles
5 Publishers: NA, Ireland, Korea, Japan, Singapore
2 R&D centers: NA & China
3 Broadcast centers: NA & Ireland
4500+ Employees
5B+ cash flow/investments
10+ operating currencies

Highlights:
600+ Million Players world-wide
100M + concurrent monthly players
Largest Esports League (LoL)
Arcane Series: 5 Emmy awards, including Best Animated Series



AFP Liquidity Survey: Current Investment Allocations
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Percent of Organization's Short-Term Investments Allocated to Specific Investment Vehicles 
(Mean Percentage Distribution of Cash and Short-Term Investment Holdings) 

*Not asked in 2022  
••Of those organizations that invest in separately managed accounts, two-thirds manage these accounts with the assistance of an account manager.

Source: Association for Financial Professionals, 2023 AFP Liquidity Survey Report



AFP Liquidity Survey: Key Findings
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Source: Association for Financial Professionals, 2023 AFP Liquidity Survey Report



ICD Survey: Current and Future Strategy
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Please indicate your current or future plans for 
the below investment products. (Americas)

Source: Institutional Cash Distributors, LLC, 2023 Client Survey.
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ICD Survey: Challenges in Treasury
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In the last year, the number of people 
in your treasury organization has: 

Source: Institutional Cash Distributors, LLC, 2023 Client Survey.
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In 2023, the roles and responsibilities 
of your treasury organization will: 



Best practices for today’s corporate cash investor
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Evaluating your investment options

Developing your investment policy

Determining your priorities among safety, liquidity, and yield

Executing your strategy

Managing your exposure and reporting on your outcomes
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Q&A



This document (the “Presentation”) is being provided by RBC Global Asset Management to institutional investors, is general and has not been tailored for any 
specific recipient or recipients and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any investment strategy. 
We are not undertaking to provide impartial investment advice, or to give advice in a fiduciary capacity. This Presentation should not be construed as tax or legal 
advice and is not intended to cause the recipient to become a fiduciary within the meaning of Section 3(21)(A)(ii) of the Employee Retirement Income Security Act 
of 1974, as amended, or Section 4975(e)(3)(B) of the Internal Revenue Code of 1986, as amended. While we have a financial interest in a transaction because we 
earn revenue from the sale of our products and services, we do not receive a fee or other compensation directly from you or your in-scope clients for the provision 
of investment advice (as opposed to other services) in connection with any such transaction.

Past performance is not indicative of future results. There can be no guarantee that any investment strategy discussed in this Presentation will achieve its 
investment objectives. As with all investment strategies, there is a risk of loss of all or a portion of the amount invested and there is no guarantee that any 
references to goals, targets, objectives or expectations discussed in the Presentation will be achieved or that the processes will succeed. Any risk management 
processes discussed refer to efforts to monitor and manage risk, but should not be confused with and does not imply no or low risk. The use of diversification within 
an investment portfolio does not assure a profit or guarantee against loss in a declining market. No chart, graph, or formula can by itself determine which securities 
an investor should buy or sell or which strategies should be pursued.

This Presentation contains the opinions of RBC Global Asset Management and unless otherwise indicated, all information herein is subject to change without 
notice. This Presentation may contain information collected from independent third-party sources and has not been independently verified for accuracy or 
completeness by RBC Global Asset Management or its affiliates. This Presentation may not be reproduced in whole or part, and may not be delivered to any other 
person without the consent of RBC Global Asset Management. Not all products, services or investments described herein are available in all jurisdictions and some 
are available on a limited basis only, due to local regulatory and legal requirements.

RBC Global Asset Management (U.S.) Inc. (“RBC GAM-US”) is a federally registered investment adviser founded in 1983. RBC Global Asset Management (RBC 
GAM) is the asset management division of Royal Bank of Canada (RBC) which includes RBC Global Asset Management Inc., RBC Global Asset Management 
(U.S.) Inc., RBC Global Asset Management (UK) Limited, and RBC Global Asset Management (Asia) Limited, which are separate, but affiliated subsidiaries of 
RBC. ®/™Trademark(s) of Royal Bank of Canada. Used under license. © 2023 RBC Global Asset Management (U.S.) Inc. 
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